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State Trading Organization PLC (“STO” or the “Company”) hereby informs its shareholders, investors
and other stakeholders that the Board of Directors, have approved STO’s preliminary participation in
the formation of Maldives Port Development Company (“MPDC”).

MPDC is proposed to be established as a consortium comprising Maldives Ports Limited, State Trading
Organization PLC and Housing Development Corporation Limited, with the proposed shareholding
structure as follows:

Shareholder Proposed Shareholding
Maldives Ports Limited 40%
State Trading Organization PLC 30%
Housing Development Corporation Limited 30%

The proposed company is intended to undertake port-development initiatives in the Greater Malé
region, including Thilafushi. As a 30% shareholder, STO will fund its proportionate share of the
project investment requirements.
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